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g]kfn r]Da/ ckm sd;{4f/f dfggLo pkk|wfg Pj+ cy{dGqL lji0f' kf}8]n 
Ho" ;dIf k|:t't ul/Psf ;'emfjx? M 
 
!=sl/j $ aif{b]lv d'n'ssf] cy{tGq Volatile cj:yfdf 5 . Covid 
dxfdf/Lsf] k|efj, ?; o'qm]g o'4n] kf/]sf] Global  Chain Impact  
Pj+ kl5Nnf] # aif{ b]lvsf] lg/Gt/ ;+s'lrt gLltx?n] cfly{s ultljwLdf 
lzlyntf pTkGg ePsf] 5 .  
 
@= rfn' cfly{s aif{ @)*)÷*! df pBf]u If]qsf] GDP df of]ubfg 
$=*& Ü -–! =^ Ü_, lgdf{0f If]qsf] %=$! Ü -–@ =)&Ü_, yf]s tyf v'b|f 
Jofkf/ !#= *$ Ü -) =!^ Ü_ ;+s'rgdf /x]sf]  tYofªs ljefuaf6 
k|sflzt tYofªsx?n] b]vfPsf 5g . ;/sf/n] lgdf{0f If]qsf] e"QmfgL 
bfloTj ;dodf g} ug{ g;Sbf of] If]q emg w]/} ;d:ofu|:t x'g] b]lvG5 .  
 
#= cfly{s ultljwLdf cfPsf] ;+s'rgn] dfu / cfk"lt{aLr c;Gt'ng, 
lghL If]qsf] ;DklQdf ;+s'rg Pj+ a}+s tyf ljQLo ;+:yfdf t/ntf 
ePklg lghL If]qdf nufgLk|lt cfs{if0f 5}g .  
lghL If]qdf ePsf] ;+s'rgsf sf/0fx? M 

 sf]le8 dxfdf/Lsf a]nf nfdf] ;do ePsf] ns8fpg 
 ;+s'lrt df}lb|s gLltsf sf/0f pRr b/sf] Jofhsf] bfloTj lghL 
If]qn] a]xf]g'{k¥of] . 
 3/hUuf sf/f]af/df lzlyntf 
 z]o/ ahf/df cfPsf] pRr lu/fj6  
 cy{tGqsf] # vDaf dWo] Pp6f ;xsf/L If]q ;+s6u|:t x'Fbf ;fgf 
pBdL Joj;foLx?   
      cfkm\gf] art /sd lemSg gkfP/ ;d:ofu|:t ePsf 5g . 

 
$= a}+ssf] ls:tf / Aofh ltg{ g;s]/ a}+s vftfdf gub hDdf ug{ 
gkfP/ pBdL Joj;foLx? b'|t ultn] sfnf] ;"rLdf kg{ yfn]sf 5g . # 
bzsdf sfnf] ;"rLdf kg]{ s'n !@&#!*  -c;f/ d;fGt ;Dd_ ;+Vof 
dWo] &%(%& ut jif{ / rfn' cfly{s jif{df dfq k'u]sf] kfO{G5 . o;/L # 
bzssf] s'n ;"rLdf ^) Ü kl5Nnf] @ jif{df dfq} k'Ug' lghL pBdL 
Joj;foLsf] cj:yfaf/] tYofªs cfkm} af]ln/x]sf] 5 .  



 
%=sfnf] ;"rLdf kg{ nfu]sf pBdL Joj;foLx?nfO{ pBf]u Joj;fosf] 
k|s[lt x]/]/ cfjZoQmf cg';f/ a}+s tyf ljQLo ;+:yf;+usf] cfk;L 
ljZn]if0faf6 s]xL ;dosf nflu shf{sf] k'g{tflnsLs/0f ug{ ;lsPdf 
o;n] kLl8t pBdL Joj;foLx?df 7"nf] cfTdljZjf; l;h{gf ug{ 
;lsG5 / w]/} pBdL Joj;foLnfO{ w/f;foLx'gaf6 hf]ufpg ;lsG5 .  
 
^= d'n'ssf] cy{tGqdf em08} *! k|ltzt nufgL ePsf] lghL If]qnfO{ 
ljutsf bfloTjx?af6 pGd'QmLsf nflu ljQLo ;xlhs/0f geO{Gh]n yk 
Risk lnP/ gofF pBf]u Joj;fo ug{ a}+saf6 C0f lng cfF6 cfpg 
;Sb}g . lghL If]qsf] Risk Bearing Capacity  cToGt} Go"g eP/ 
uPsf] cj:yf 5 . 
 
&=sf7df8f}+ nufot d'n'ssf clwsf+z 7"nf zx/x?df Jofkfl/s z6/x? 
aGb eP/ To-Let sf] ;"rgf b]lvg yfn]sf 5g . of] cj:yf 
cy{tGqsf nflu lgZro g} /fd|f] /xFb}g . 
 
*= cfly{s lzlyntfn] ;/sf/sf] /fhZj klg ;+s'rg x'g uPsf] 5 . 
To;sf] k|ToIf bjfj lghL If]qdfly kg{ uPsf] 5 . e"t k|efjL s/sf 
bfloTjx?, cGtz'Ns P]gsf] :j]R5frf/L k|of]u -gsf/fTds ;"rLafx]s 
cGo ;j} g]kfnL pTkfbgdf cGtz'Ns nfUg] Joj:yf vf/]hL ul/g'kb{5_ 
tyf cfos/ P]g @)%* sf bkmfx?sf] cJojxfl/s Interpretation 
u/]/ cgfjZos bjfj l;h{gf ul/Psf] 5 . o;n] pBdL Joj;foLx?sf] 
dgf]jn emg tn emfl/lbPsf] 5 . 
 
(= df}lb|s gLltsf] cfufdL sfo{lbzf k'0f{ ?kn] lj:tfl/t Pj+ v's'nf] / 
nlrnf] x'g'kb{5 . 
 
!)= lghL If]qdf k|jfx x'g] shf{nfO{ ;xhLs/0f ul/g'kb{5 . 
 
!!= pRr cfly{s j[l4sf nflu :yfoL ?kdf g} Psn c+ssf] Jofhb/ 
sfod x'g] gLlt lnO{g'kb{5 . 
 



!@= cfly{s dGbLaf6 pGd'QmL gkfpGh]n ;Dddf pBdL Joj;foLx?nfO{ 
rfn' k'FhLsf] pknJwtf ;/n / ;xh tj/n] x'g'kb{5 . tj;Dd xfn 
hf/L rfn'k'FhL shf{ lgb]{lzsfnfO{ :ylut ul/g'kb{5 . 
 
!#= 3/hUuf sf/f]af/nfO{ yk ult lbg %) nfv eGbf dfyLsf] shf{sf 
ztk|ltzt hf]lvdef/ sfod ul/g'kb{5 .  
 
!$= clxn] 3/hUUf vl/b laqmLsf] qmddf ljutsf] ;DklQsf] >f]tnfO{ 
dfGotf glbP/ rfn' gfkmfsf] >f]tnfO{ g} cfwf/ agfO{ 3/hUuf 
sf/f]af/nfO{ dfGotf lbg dfnkf]t sfo{noaf6 ckgfO{Psf] k|qmLofn] ubf{ 
3/hUuf sf/f]af/df lzlyntf cfPsf] 5 .  
 
!%= 3/hUufsf] shf{ k|jfxdf x'g] d'Nofªsgs]f ;Ldf &)–#) af6 
a9fP/ *)–@) sf] /]l;of] sfod ul/g'kkb{5 . 
 
!^= %) nfv ?k}ofF;Ddsf] cfjf; shf{sf] xsdf dfl;s ls:tf cfDbfgL 
cg'kft  *) Ü / cGo >f]taf6 e'QmfgL x'g] ePdf gLltut Joj:yf 
ul/g'kb{5 . 
 
!&= ;]o/ ahf/df JolQmuttkm{ !% s/f]8 / Collectively @) s/f]8 
?k}ofFsf] shf{ ;Ldf x6fO{g' kb{5 . 
 
!*= ;]o/ sf/f]af/nfO{ ultlzn agfpg C0f k|jfx x'Fbf %) nfv ?k}of 
dfyLsf] hf]lvdef/ zt k|ltzt sfod ul/g'kb{5 .  
 
!(= ;xsf/L If]q ;d:ofu|:t x'Fbf ;fgf demf}nf pBdL Joj;foLx? 
kLl8t ePsf 5g . ;xsf/L If]qsf] ;d:of cljnDj ;dfwfg x'g'kb{5 . 
w]/} ;xsf/Ln] 3/hUuf tyf z]o/ ahf/df nufgL u/]sf] b]lvG5 . 
;xsf/L ;d:of ;dfwfgsf nflu Asset Management 
Company :yfkgf ug{ cfjZos 5 .  
 
@)= v'nf ;Ldfgfsf] sf/0f xfn al9/x]sf] rf]/L k}7f/L lgoGq0f ug{, 
ljZj Jofkf/ ;+u7g, ljD:6]s / ;fk\m6f cflbdf ul/Psf k|ltj4tf 
cg';f/ eG;f/ b/jGbL 36fpFb} n}hfg' kg{] . xfn ljBdfg eG;f/sf 
b/x? #) k|ltztnfO{ @) k|ltztnfO{ !%, !% k|ltztnfO{ !) k|ltzt,  



!) k|ltztnfO{ % k|ltzt ul/g' kb{5 . $) k|ltztsf] eG;f/ b/nfO{ 
vf/]h ul/g' kb{5 . o;af6 rf]/L k}7f/L lgoGq0f ug{ ;lsG5 .  
 
@!= xfn} kfl/t cfly{s P]gsf] bkmfdf cfoftdf x'g] dfna:t'sf] 
d'Nofªsgsf nflu lgoldt ahf/ ;j]{If0f u/L ;+sng ul/Psf] ;"rgfsf 
cfwf/df ;'b[9, tYok/s / jf:tljs eG;f/ d'Nofªsg k|0ffnL ljsf; 
ul/g] Joj:yfn] eG;f/df ljs[lt hGdfpg]5 . t;y{ ljZj Jofkf/ 
;+u7gsf] dfGotf cg';f/ oyfy{k/s sf/f]af/ d'NonfO{ dfGotf lbO{ 
;Gb{e d'NonfO{ vf/]h ul/g'kb{5 . Go"g ljhLs/0fsf] z+sf ePdf eG;f/ 
laGb'df g} lgod cg';f/ ;fdfg vl/b ug]{ Joj:yfsf] k|efjsf/L 
sfo{Gjog x'g'kb{5 .  
 
@@= ;DklQ z'l4s/0f @)^$ sf] bkmf @* adf]lhd s'g} JolQmsf] >f]t 
gv'n]sf] ;DklQsf] s/ lgwf{/0f ;DjGwdf ljefudf n]lv cfPdf ;f] 
bkmfsf] clwgdf /xL ljefun] s/ ;DjGwL s;'/ u/]sf] jf gu/]sf] 
ljifodf 5fgljg ug]{ ljifo pNn]v 5 . ljefun] pkbkmf Ps adf]lhd 
5fgljg ubf{ s/ ;DjGwL s'g} s;'/ u/]sf] b]lvPdf ;f] jif{sf] cfodf 
nfUg] clwstd b/n] x'g] pNn]lvt ljifon] :jb]zL nufgLstf{nfO{ 
lg?T;flxt u/]sf] 5 . ljutdf a}wflgs tj/n] cflh{t ;DklQsf] >f]tsf] 
k|dfl0ft cfwf/ /fHon] slxNo}klg pknJw u/fPsf] 5}g . To;}n] ;j} 
gful/ssf] ;DklQ clen]lvs/0f Ps k6s gu/Lsg o; k|sf/sf] 
k|fjwfg cfpg' Jojxfl/s b]lvb}g . 
 
@#= ;+3 / :yfgLo txsf] cf–cfkm\g} sfg"gL JofVofsf sf/0f 3/axfn 
s/df bf]xf]/f] df/ kg]{ u/]sf] x'Fbf o:tf] k|qmLof x6fO{ Ps 7fpFdf 
a'emfO{Psf] k|df0fsf] cfwf/nfO{ cGo lgsfodf ;d]t sfg"gL dfGotf 
lbnfO{g'kb{5 .  
 
@$= cfoftdf jfl0fHo a}+sn] a:t' cfoft ubf{ ljlgdo kmf/d gDj/ $ 
u sf] k|qmLofdf lnb} cfPsf] w/f}6L /fVg] Joj:yfn] nfut yk a9\g] 
ePsfn] To:tf] Joj:yf vf/]h ul/g'kb{5 .  
 
@%= gSsnL jf em'6f lan lahs ;DjGwdf cg';Gwfg jf s/ lgwf{/0f 
k|qmLofdf /x]sf] cyjf d'4fdf /x]sf] s/bftfnfO{ k'gM :j+od s/ lgwf{/0f 
jf 3f]if0ff ug{ nufO{ hl/jfgf Jofh tyf z'Ns 5'6 lbO{ cyjf s'g} 



l:sd NofP/ lglZrt s/ ltg{] jftfj/0f l;h{gf ul/g'kb{5 . gSsnL 
lanlahs hf/L ug]{nfO{ sf/jfxL u/L vl/bstf{n] sfg"g ;Ddt vl/bsf] 
e'QmfgL u/]sf] 5 eg] vl/bstf{nfO{ ;f] cleof]uaf6 pGd'QmL lbg'kb{5 .  
 
@^= g]kfndf xfdf]{lgs sf]8 gDa/df w]/} cGof}ntf Pj+ :ki6tf gePsfn] 
xfnnfO{ :yfgLo sf/f]af/df ;d]t xfdf]{lgs sf]8sf] k|of]u ug'{kg]{ 
Joj:yfnfO{ vf/]h ul/g'kb{5 .  
 
@&= :yfgLo sf/f]af/df gsf/fTds ;"rLdf /x]sf a:t' afx]ssf 
a:t'x?nfO{ cGtz'Nsdf btf{ x'g'kg]{ Joj:yf vf/]h ul/g'kb{5 .  
 
@*= rf]/L k}7f/L lg?T;flxt ug{ l5d]sL d'n'sdf pknJw x'g] dfn 
a:t'sf] cg'kftdf g}   d'No sfod x'g] ta/n] eG;f/ tyf s/sf 
gLltx? kl/dfh{g ul/g'kb{5 .  
 
@(= eG;f/ k|qmLof b]lv pBf]uLsf] uf]bfd;Dd Ps} Joj:yfsf] u|Lg 
Rofgn sfod u/L /fhZj cg';Gwfg ljefusf] cgfjZos x:tIf]k 
cGTo ul/g'kb{5 .  
 
#)= ko{6g pBf]unfO{ k|j{4g ug{ ef/tLo ko{6sx?sf nflu @ nfv %) 
xhf/sf] gub cf];f/ kf];f/sf] Joj:yf / 7"nfb/sf ef/tLo d'Nosf 
gf]6x? rngrNtLdf v'nf ul/g'kb{5 . 
 
#!= gub cf];f/ kf];f/df k|x/Lsf] x:tIf]k aGb ul/g'kb{5 . 
 
#@= cfufdL cfly{s jif{sf] ah]6n] ^ k|ltztsf] cfly{s j[l4 xfl;n ug]{ 
nIo /fv]sf] 5. o;sf nflu !% Ü k|ltzt shf{ k|jfxsf] nIo df}lb|s 
gLltdf /flvg'kb{5 . 
 
##= ef/tLo a}+sx?4f/f hf/L ul/Psf 8]lj6 ̸ qm]l86 sf8{x? g]kfndf 
klg lgjf{w k|of]udf Nofpg kfpg'kb{5 .  
 
#$= pBf/f] c;'nL P]g cljnDj NofO{g'kb{5 .  
 



#%= a}+s tyf ljQLo ;+:yfx?n] shf{ k|jfx ubf{ JolQmut hdfgL lbg]sf] 
xsdf lghn] lnPsf] z]o/ cg'kft ;Ddsf] bfloTj a]xf]g'{kg]{ clgjfo{ 
Joj:yf ul/g'kb{5 . 
 
#^=sDkgL P]g adf]lhd z]o/ wgLx?sf] bfloTj l;ldt x'g] ePsfn] 
nufgLstf{ sDkgLx? dWo] s'g} Ps sDkgL sfnf] ;'rLdf k/]df ;f] 
afx]ssf cGo sDkgLx?n] oyfjt ?kdf sf/f]af/ ug{ kfpg] Joj:yf 
ul/g'kb{5 .  
 
#&= xfo/ kr]{h ;DjGwL g]kfn /fi6« a}+saf6 hf/L gofF lgodfjnLsf 
w]/}h;f] k|fjwfg cJojxfl/s /x]sfn] kl/dfh{g ul/g'kb{5 .  
 
#* g]kfn /fi6« a}+sdf hDdf x'g uPsf] Oltxf;s} ;j}eGbf pRr em08} 
kf}g] @) vj{ ?k}ofF ljb]zL ljlgdosf] ;+lrltnfO{ cfly{s ultljwL 
lj:tf/df k|of]u u/L To;af6 cfh{g x'g] em08} #% k|ltzt a9Lsf] 
/fhZj ;+sngnfO{ k"jf{wf/ lgdf{0fdf k|of]u ug{ ;lsP o;n] cfTdlg{e/ 
cy{tGqsf] ljsf;df dxTjk'0f{ of]ubfg ug]{5 . 
 
#(= ljB'tLo ;jf/L ;fwgsf] k|j{4gsf nflu ;x'lnotk'0f{ / ;xhLs/0f 
gLltx? th'{df ub}{ Jofkf/ 3f6f Go"lgs/0f, /f]huf/L l;h{gf Pj+ ljb]zL 
ljlgdo ;+lrlt a9fpg cfjZos 5 .  
 
$)= jt{dfg cfly{s k|lts'ntfsfaLr pBdL Joj;foLnfO{ dsf{ kg]{u/L 
ljdf k|flws/0fn] lk|ldodf u/]sf] cToflws j[l4nfO{ Go"gLs/0f ul/g'kb{5 
. x'nb+uf / cft+safbsf] aLdfnfO{ P]lR5s ul/g'kb{5 .  
 
cGTodf dfggLo pkk|wfg tyf cy{dGqL Ho"af6 cy{tGqsf] lzlyntf 
cGTo ug{ ljutdf em}+ cfjZos ;fy ;xof]u Pj+ cleefjsTj k|bfg 
x'g]5 eGg] ljZjf; lnPsf 5f}+ .  
 
 
sdn]z s'df/ cu|jfn  
cWoIf  


